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Government grants
Capital grants received and receivable are treated as deferred income and amortised to the Profit and Loss 
Account annually over the useful economic life of the asset to which it relates. Revenue grants are credited to 
the Profit and Loss Account when received.

Foreign currencies
Monetary assets and liabilities denominated in foreign currencies are translated at the rates of exchange 
ruling at the Balance Sheet date. Non-monetary items that are measured in terms of historical cost in a foreign 
currency are translated at the rates of exchange ruling at the date of the transaction. Non-monetary items that 
are measured at fair value in a foreign currency are translated using the exchange rates at the date when the 
fair value was determined. The resulting exchange differences are dealt with in the Profit and Loss Account.

Exceptional item
Exceptional items are those that the directors' view are required to be separately disclosed by virtue of their 
size or incidence to enable a full understanding of the company's financial performance.

3. Going concern

The company made a surplus of �88,392 in the year ended 31 December 2025 and had net assets in the sum 
of �895,680.

The directors are monitoring their bank position carefully. To date, there is no indication that there will be 
funding cuts imposed on the charity. The directors have continued to monitor projects closely to ensure there 
is no deficit in funding.

The directors have assessed a period of 12 months form the date of approving the financial statements with 
regard the appropriateness of the going concern assumption in preparing the financial statements. The 
directors are confident that they will have the necessary funds to meet its current and future obligations to 
third parties and consequently the financial statements are prepared on the going concern basis of 
accounting.

4. Critical Accounting Judgements and Estimates

The directors consider the accounting estimates and assumptions below to be its critical accounting 
judgements and estimates:

(a) Establishing useful economic lives for depreciation purposes of tangible fixed assets 
Long-lived assets, consisting primarily of Tangible fixed assets, comprise a significant portion of the total 
assets. The annual depreciation charge depends primarily on the estimated useful economic lives of each 
type of asset and estimates of residual values. The directors regularly review these asset useful economic 
lives and change them as necessary to reflect current thinking on remaining lives in light of prospective 
economic utilisation and physical condition of the assets concerned. Changes in asset useful lives can have a 
significant impact on depreciation and amortisation charges for the period. Details of the useful economic lives 
is included in the accounting policies

(b) Providing for doubtful debts 
The company makes an estimate of the recoverable value of trade and other debtors. The company use 
estimates based on historical experience in determining the level of debts, which the company believes, w not 
be collected. These estimates include such factors as the current credit rating of the debtor, the ageing profile 
of debtors and historical experience. payments or other significant improvements that resulted in a reduction 
in the level of bad debt provision going basis would have a positive impact on the operating results The level 
of provision required is reviewed on an or Any significant reduction in the level of customers that default

(C) Valuation of investment properties 
The company re-value its investment property to fair value based on advice from independent export valuers.

5. Operating surplus 2025  2024  
�  �  

Operating surplus is stated after charging:
Depreciation of tangible assets 134,182  126,444  

�������  �������  
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6. Exceptional items 2025  2024  
�  �  

Deferred Grant Income 37,844  29,402  
�������  �������  

7. Interest payable and similar expenses 2025  2024  
�  �  

Interest -  1,832  
�������  �������  

8. Employees

The average monthly number of employees, including directors, during the financial year was 6, (2024 - 5).

2025  2024  
Number Number

Employees 6  5  
�������  �������  

9. Employee benefits

Salary Band Number of 
Employees

2024

<�60,000 5  5
�70,000 - �80,000 -  -
�80,000 - �90,000 -  1
�90,000 - �100,000 1  -

�������  �������  
During the year there were two employees registered with the company, these were working directly for the 
SDC PPN. This was agreed under terms of the SLA. The staff costs were paid through the SDC PPN bank 
account and the liability to Revenue for these staff was recharged by way of invoice directly to the SDC PPN. 
There was no cost recognised in the Income Statement of Action Community and Enterprise CLG for these 
employments, the head count above reflects the staff of Action Community and Enterprise CLG and does not 
include the two SDC PPN staff.

10. Tangible assets
Long Fixtures, Total

leasehold fittings and
property equipment

�  �  �  
Cost
At 1 January 2025 969,466  752,429  1,721,895  
Additions 104,802  48,709  153,511  

                           
At 31 December 2025 1,074,268  801,138  1,875,406  

                           
Depreciation
At 1 January 2025 338,370  510,196  848,566  
Charge for the financial year 30,030  104,152  134,182  

                           
At 31 December 2025 368,400  614,348  982,748  

                           
Net book value
At 31 December 2025 705,868  186,790  892,658  

�������  �������  �������  
At 31 December 2024 631,096  242,233  873,329  

�������  �������  �������  
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11. Debtors 2025  2024  
�  �  

Trade debtors 38,193  30,372  
Other debtors 577  1,628  

                  
38,770  32,000  

�������  �������  

12. Cash and cash equivalents 2025  2024  
�  �  

Cash and bank balances 181,465  135,478  
Cash equivalents 269,660  145,444  

                  
451,125  280,922  

�������  �������  

13. Creditors 2025  2024  
Amounts falling due within one year �  �  

Client creditor balances 62,505  57,112  
Trade creditors 7,621  15,476  
Taxation 22,637  18,186  
South Dublin County PPN 43,161  -  
Accruals 5,014  8,242  

                  
140,938  99,016  

�������  �������  

14. Creditors 2025  2024  
Amounts falling due after more than one year �  �  

Government grants 345,935  279,947  
�������  �������  

15. Status

The liability of the members is limited.

Every member of the company undertakes to contribute to the assets of the company in the event of its being 
wound up while they are members, or within one year thereafter, for the payment of the debts and liabilities of 
the company contracted before they ceased to be members, and of the costs, charges and expenses of 
winding up, and for the adjustment of the rights of the contributors among themselves, such amount as may 
be required, not exceeding � 2.

16. Capital commitments

The company had no material capital commitments at the financial year-ended 31 December 2025.

17. Contingent liabilities

At the year end there were no identified contingent liabilities.

18. Post-Balance Sheet Events

There have been no significant events affecting the company since the financial year-end.
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19. RELATED PARTY TRANSACTIONS

There are no related party transactions identified in the period under review. There were no transactions with 
the Directors during this period.

Key management Includes all members of the company's management. The compensation paid or payable to 
key management for employee services is shown below:

2025  2024  
�  �  

Key Management compensation (salaries and other short-term employee 
benefits)

93,030  89,634  

Employer PRSI Contributions 10,397  9,928  
                  

103,427  99,562  
�������  �������  

20. Funds Held for Third Parties

During the year, the charity acted as an agent under a Service Level Agreement with South County Dublin 
PPN to administer funds for the development of the Public Participation Network in South Dublin County. 

These funds are excluded from the Statement of Financial Activities as the charity has no management 
control or discretionary power over their distribution. The movement in the funds during the financial year is 
outlined below:

2025  2024  
�  �  

Funds received from SDC PPN party during the year 140,000  -  
Funds disbursed/utilised during the year (96,839) -  

                  
43,161  -  

�������  �������  

The closing balance of �43,161 is included within Creditors: amounts falling due within one year. The balance 
is included in accruals in note 13. Correspondingly, these funds are held within the charity's bank accounts 
and are included within cash at bank and in hand.

21. Approval of financial statements

The financial statements were approved and authorised for issue by the board of directors on 17 July 2026.
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SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
TRADING STATEMENT
for the financial year ended 31 December 2025

2025  2024  
Schedule �  �  

Income
Income - Rental 571,666  564,522  
Shared services 3,681  4,744  
Service Charge 32,721  35,048  
Room Hire 18,160  15,917  
Other income 30,880  19,792  
Government grant income 50,620  27,292  

                  
707,728  667,315  

                  
Gross surplus Percentage 100.0% 100.0%

                  

Overhead expenses 1 (657,530) (598,041)
Exceptional items 37,844  29,402  

                  
88,042  98,676  

Miscellaneous income 2 350  -  
                  

Net surplus 88,392  98,676  
�������  �������  
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SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
SCHEDULE 1 : OVERHEAD EXPENSES
for the financial year ended 31 December 2025

2025  2024  
�  �  

Administration Expenses
Wages and salaries 252,914  243,417  
Social welfare costs 27,159  25,637  
Staff defined contribution pension costs 3,782  -  
Health & Safety 1,448  2,516  
Waste disposal 7,158  7,052  
Rates 1,447  2,070  
Water rates 8,905  6,166  
Insurance 32,681  -  
Computer bureau costs 20,873  12,198  
Light and heat 32,071  68,520  
Cleaning 9,928  9,176  
Repairs and maintenance 34,758  22,869  
Security costs 18,998  18,210  
Printing, postage and stationery 762  1,422  
Advertising 10,199  2,774  
Telephone 6,213  6,578  
Training & workshops 6,471  8,588  
Travelling and entertainment 2,421  5,039  
Legal and professional 725  500  
Consultancy fees 17,246  5,162  
Accountancy 2,082  4,982  
Bank charges 1,445  1,715  
Stripe fees 1,075  1,183  
Bad debts -  474  
General expenses 17,244  9,794  
Professional Subscription 1,465  1,203  
Auditor's remuneration 3,250  2,520  
Depreciation of tangible assets 134,182  126,444  
Charitable donations 628  -  

                  
657,530  596,209  

                  

Finance
Bank interest paid -  1,832  

                  

Total Overheads 657,530  598,041  
�������  �������  
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SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
SCHEDULE 2 : MISCELLANEOUS INCOME
for the financial year ended 31 December 2025

2025  2024  
�  �  

Miscellaneous Income
Bank Interest 350  -  

�������  �������  


